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S&P500 index is in strong bullish momentum and the index is still continuing the 
present bullish cycle. Market might extend above cycle extension target of 5520 
in this week and move higher if the key support at 5452 is held. So, one may stay 
positive in the world markets as long as the key holding level 5452 is positively 
held by S&P 500

S&P 500 Strong Support: 5452
Immediate Resistance: 5482.80
Immediate Cycle Extension Target: 5520

S&P 500 SHORT TERM OUTLOOK
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S&P 500 very very short term trend will be changed to uptrend if the key level at 
5478 is surpassed. If index manages to close above this level at least on hourly 
time frame index might regain strength and continue bullish cycles. So, momen-
tum regaining level for bulls in this week is at 5478 and that will be the trend 
changing level for short term.

S&P 500 OUTLOOK FOR MONDAY



NIFTY Medium Term Target: 23946
NIFTY Medium to Long Term Support: 21900 

(Source: www.investing.com)

NIFTY has got strong long term support at 21900. This level might act as crucial 
holding level for the index in its uptrend. Index has got its immediate target at 
23946. This level can act as a temporary resistance for the index in the short 
term to medium term. 

NIFTY MEDIUM TERM OUTLOOK



NIFTY Present Level: 23561
NIFTY Support Level: 23464
NIFTY Immediate Resistance: 23623
NIFTY Target Level: 23881
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NIFTY might continue uptrend as long as the key support at 23464 is held. This 
level is a crucial support for the index in the short term. So, this level will be 
acting as the key holding level for the index for the week.

NIFTY WEEKLY OUTLOOK
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NIFTY might continue uptrend as long as the key support at 23464 is held. This 
level is a crucial support for the index in the short term. So, this level will be 
acting as the key holding level for the index for the week.

NIFTY UPTREND POSSIBILITY



NIFTY Support Level: 23412
Index break down level: 23348
NIFTY Downtrend Immediate Target Level: 23195

(Source: www.investing.com)

If the key support at 23412 is broken, NIFTY might enter short term down trend. 
If index breaks 23348 then index might fall down to 23195 levels. 

NIFTY DOWNTREND POSSIBILITY



BANKNIFTY Present Level: 51661
BANKNIFTY Key Support: 51545

(Source: www.investing.com)

BANKNIFTY has got strong support at 51545. As long as this level is held, 
market might move to 52048 to complete the present cycle and then cycle might 
be extended. Cycle extension target is at 53501

BANKNIFTY WEEKLY OUTLOOK 
AND CYCLE EXTENSION POSSIBILITY
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