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NIFTY Touches 23000 mark! Now what is Next?

NIFTY IN PRE-BUDGET RALLY 
India Growth Story Continues!!

The longest Bull Run Ever Reported!!
NIFTY might Test 23800 This Week!!



INDIA GROWTH STORY
India has just come out of an election that will see incumbent Prime Minister Nar-
endra Modi continue for a third term with his party leading a majority coalition in 
Parliament. The market’s confidence in India’s growth picture has driven stock 
valuations higher. India’s equity investments were largely influenced by Foreign 
Institutional Investors in the past, but after introduction of various schemes like 
NPS (National Pension Scheme) India’s equity markets are controlled by DIIs (Do-
mestic Institutional Investors). This trend can last longer than 20 years given 
India’s much younger population and the low starting point of equity ownership.

This week’s Sixth Sense edition is dedicated to look into some of the key sectors 
and industrial segments that may outperform Indian markets in the weeks ahead. 
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NIFTY IT
NIFTY IT Present Level : 34598.50
NIFTY IT Key Resistance : 35840

IT stocks like TCS, INFOSYS and WIPRO were in continuous down trend for the 
past few months. But there is a renewed buying interest seen in the index in the 
last two weeks. NIFTY IT might start next phase of bull run if the index gives a 
daily close above 34844. A daily close above 34844 can take the index to 35840 
and then to 35907 in the next week. 



FMCG sector was underperforming in the last 6 months. A continuous buying 
interest is seen from May and high momentum buying is observed from June first 
week. NIFTY FMCG index should surpass 57778 levels in order to start the next 
leg of up move. The short term target for index is at 57225.
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NIFTY FMCG
NIFTY FMCG Present Level: 57225
NIFTY FMCG Key Resistance: 57778



NIFTY Pharma stocks might outperform other stocks in the coming days as the 
index is out of long consolidation zone. Index might touch target at 20410 in this 
week and underperforming pharma sector might pick up momentum in the 
coming days.
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NIFTY PHARMA
NIFTY Pharma Present Level: 19895
Nifty Pharma Support Level: 19721



NIFTY has got strong support at 23230. As long as this support is held, market 
might continue the uptrend. A break above 23445 is quintessential for market to 
reach target at 23793. 
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NIFTY WEEKLY OUTLOOK
NIFTY Present Level: 23465
NIFTY Resistance: 23445



BANKNIFTY has got strong support at 49154. As long as this level is held, market might 
move to 52020. In order to reach the target level BANKNIFTY must break the key resist-
ance at 50002. Index is bullish as long as support at 49154 is held as support
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BANKNIFTY Weekly Outlook
BANKNIFTY Present Level: 50002
BANKNIFTY Resistance: 49154
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