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NIFTY Touches 23000 mark! Now what is Next?

Hello Readers

NIFTY surpassed 23000 mark for the first time and recorded an all time high near
23030 last week. Now crucial support for the index is at 22846. As long as sup-
port at this level is not broken, we may anticipate a bullish cycle extension for the
index. On the other hand, if 22846 is broken, index might experience short term
sell off.

In this edition of The Sixth Sense we have elaborated on Bullish and Bearish cycle
extension possibilities in Nifty, given that there is a short term cycle completion in
the index at 22977.

Index may be experiencing high volatility in the near term as we are fast approach-
ing the Lock Sabha Election Results date.

We hope this edition of The Sixth Sense helps our beloved readers to effectively
manage their portfolio to take maximum advantage of the market volatility.

Thanks and regards,
Team Qartelz




MANAGE YOUR MONDAY
MORNING TRADE (NIFTY)

(Complimentary Section for The Sixth Sense Lovers)

People often ask the question “how to get clarity on next day’s Market move-
ment”. We are giving you a solution in this section.

First, let us have a look at the most important support and resistance level for
NIFTY on Monday
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People often ask the question “how to get clarity on next day’s Market movement”. We are giving
you a solution in this section.

First, let us have a look at the most important support and resistance level for NIFTY on Monday

NIFTY Important Supports and Resistances for Monday
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(NIFTY Support and Resistance Levels for Monday Source:www.investing.com)

NIFTY might be facing crucial hurdle near 23015. Index might be taking 22933 as a crucial

support for intraday. If 22015 is broken, index might start trending upwards to a target of
23070.
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Now,

Let us answer the question, do we have short term bullish
cycle extension in NIFTY?

NIFTY Bullish Cycle Extension Possibilities
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(NIFTY Bullish Extension Levels for Monday Source:www.investing.com)

If the bullish cycle is strong,
NIFTY might extend the cycle upwards. The immediate
cycle extension targets are 23125 and 23212.
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NIFTY Bearish Cycle Extension Possibilities for Monday

NiftyS0, ndia, 15, N6E~ (177 06000 HEMSO0 LISSOSO Cows00  vielsd)

|'|I"|n| B
LI | piiress® TR
4L 2 NIFTY Key Support 22930
! L [
|I ! NIFTY Downward Cycle Support 22889
il NIFTY Downward Cycle Extension Support 22849
i
[
L
Investing .-

(NIFTY Bearish Cycle Extension Levels for Monday Source:www.investing.com)

NIFTY has got strong very short term support at 22930.
If this level is broken, downward cycle might get started.
Most important downward cycle target is 22849.
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NIFTY Weekly Outlook
There is a major cycle completion in NIFTY at 22977

Possibilities of Bullish Cycle Extension!! Support at 22846 is the key!
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(NIFTY Support Levels Source:www.investing.com)

As we discussed in the last section, index has got strong support at 22846. If this support is not
broken, NIFTY might go for Bullish cycle extension. The immediate cycle extension target is 23349.
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Possibilities of Bearish Cycle Getting Started
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(NIFTY Bearish Cycle Levels Source:www.investing.com)

On the other hand, if key support at 22846 is broken, index might start bearish cycle. Initial
support for the bearish cycle is at 22757. If this level is broken index might fall to 22496.

Any further extension in bearish cycle is possible only if this level is broken in the short term.
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