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NIFTY NEAR 21900 ONCE AGAIN!! BREAK-DOWN?
Hello Readers

NIFTY reached 21900 support once again and bulls are really under pressure this 
time. This level was acting as a crucial support zone for the index for the past 3 
months and index tried to break this crucial support 5 times in 3 months. Now, we 
are facing this scenario for the Sixth time and there is a high probability that the 
index might break this level at this point.

Break of 21900 might send strong indication that bears are in control of the 
market. This might lead to extended corrections and indices might test lower levels. 
So, traders are advised to be better prepared for facing more volatility in the days 
ahead.

This week's Sixth Sense edition is dedicated to prepare traders for volatile weeks 
ahead of Exit Polls and election results. We have elaborated on the worst case 
scenario for the bulls for the days ahead. We sincerely hope this edition of Sixth 
Sense helps traders and investors to hedge and protect their portfolios

Thanks and regards,

Team Qartelz



MANAGE YOUR MONDAY
MORNING TRADE (NIFTY)

People often ask the question “how to get clarity on next day’s Market move-
ment”. We are giving you a solution in this section. 

First, let us have a look at the most important support and resistance level for 
NIFTY on Monday

(Complimentary Section for The Sixth Sense Lovers)



NIFTY might be facing crucial hurdle near 22101. If the index can break below 22002, 
index might fall down to 21885 and if the bearish cycle is extended in the short run, 
index might test 21765.

Manage Your Monday Morning Trade (NIFTY) 
(Complimentary Section for The Sixth Sense Lovers)

(NIFTY Support and Resistance Levels for Monday Source:www.investing.com)



(NIFTY Major Support Level Source:www.investing.com)

NIFTY Weekly Outlook
Index Near a Major Break Down Level

NIFTY has got major support at 21900 levels and this level was acting as a major holding point 
for the index for last 3 months. Now, the short term structure looks weak and it is likely that this 
level may be broken. NIFTY started falling when US and European markets are still hovering 
near all time highs. It can be an early indication of cycle completion in Indian indices. 



NIFTY Weekly Outlook
NIFTY Major Support Levels for the Week

Index might be getting strong support at 21768. If this level is broken, index will find crucial 
support at 21547. In such a scenario, we might see extended sell off in all the indices. There can 
be strong selling pressure in mid cap and small cap stocks in such instances

(NIFTY Support Levels Source:www.investing.com)



NIFTY Weekly Outlook
NIFTY Worst Case Scenario  

(NIFTY Support Levels Source:www.investing.com)

If index correction stops at 21540 or below, we might experience bearish cycle continuation. Such 
cases are typical when cycle extensions are on cards. This may be a challenge for the bulls for the 
days ahead. 
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