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NIFTY Support at 21900!!
Index at near term High Momentum Zone

After registering a fresh all time high near 22600, NIFTY underwent correction
and index is still facing resistance near 22585 levels. This week’s Sixth Sense
sheds light on the key levels to be surpassed for starting next high momentum
move for the index.

Similarly, we have detailed the possible move in BANKNIFTY in the near term.
Since market was choppy in the last weeks, we have elaborated on both bearish
and bullish possibilities and how to keep stop losses to effectively manage the
positions

This week’s Manage Your Monday Morning Trade Section features BHEL stock.
We sincerely hope the suggested trade will be informative for the users.

Once again thanks a lot for your love and support,

Thanks and Regards,
Team Qartelz




Manage Your Monday Morning Trade (BHEL)

(Complimentary Section for The Sixth Sense Lovers)

People often ask the question “how to get clarity on next day’s Market movement”. We are giving
you a solution in this section.

First, let us have a look at the most important support and resistance level for BHEL on Monday
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(BHEL Support and Resistance for Monday Source:www.investing.com)

As per the information given above, BHEL might be finding strong support at 247.20 and
there is a short term support at 252.20. As long as the support at 247.20 is not broken,
one may consider the stock positively. Immediate targets for the stock are 260.50 and
Cycle Completion will be at 268.50.
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NIFTY Weekly Outlook!!
22349 is most crucial level for the week!!

NIFTY made a fresh all time high at 22600 and the index was not able to hold on to the gains.
NIFTY is near the next high momentum zone at present and if the zone is broken, it can effective-
ly take index to fresh all time highs near 22716.
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(Analysis of Nifty Hourly Chart, Source: www.investing.com)

The mentioned level 22716 is only the first level cycle completion for NIFTY. The cycle might
further extend and it can take the index to 22884 or higher if the cycle is getting extended.
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NIFTY Possibility for Cycle Extension
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(Analysis of Nifty Hourly Chart Possibility for Cycle Extension, Source: www.investing.com)

If the cycle is getting extended, NIFTY should take support at 22661 and that level should remain
as a strong support after completion of major cycle at 22718. In such scenario, NIFTY cycle
extension can be confirmed and index might rush to 22884 immediately.
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NIFTY Bearish Possibility
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(Analysis of Nifty Hourly Chart Bearish Possibility in NIFTY Source: www.investing.com)

NIFTY will turn bearish only if the index breaks the level 22249. If the said level is broken, mar-
kets might fall to 2164 or find support at 22000.
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BANKNIFTY Leading Diagonal Possibility Activated
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(Analysis of Bank Nifty Daily Chart Leading Diagonal Possibility in BANKNIFTY
Source: www.investing.com)

As we discussed in the last episode of Sixth Sense, the five waves movement recorded in BANK-
NIFTY in last few weeks can be either a triangle or a leading diagonal. As market is advancing

higher, we should change our view to a leading diagonal possibility and BANKNIFTY took sup-
port exactly at 61.8% of the entire length of the leading diagonal structure.
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BANKNIFTY High Momentum Zone
BANKNIFTY Bullish Possibility
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(Analysis of Bank Nifty Daily Chart Leading Diagonal Possibility in BANKNIFTY Source: www.investing.com)

Since BANKNIFTY has completed a leading diagonal structure, index might take support at
48116. The said level 48116 will be a crucial support for the index in coming days. After touch-
ing the high momentum zone if BANKNIFTY fails from there, index should not break below
48116. As long as the acid test level at 47947 is held, markets should advance higher and might

move to 49550.
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BANKNIFTY High Momentum Zone
BANKNIFTY Bullish Possibility
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(Analysis of Bank Nifty Daily Chart Leading Diagonal Possibility in BANKNIFTY Source: www.investing.com)

Since BANKNIFTY has completed a leading diagonal structure, index might take support at
48116. The said level 48116 will be a crucial support for the index in coming days. After touch-
ing the high momentum zone if BANKNIFTY fails from there, index should not break below
48116. As long as the acid test level at 47947 is held, markets should advance higher and might

move to 49550.
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