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Yes, We have done it for You!!!
We have Solved Markets for our Readers!!!

In recent trading sessions, the market has shown significant volatility, with the NIFTY index
hitting record highs but encountering resistance around the 22,100 levels. The challenge of
maintaining momentum above this level raises uncertainty about a potential sell-off or the
possibility of a new upward trend.

Additionally, the performance of BANKNIFTY has garnered close attention, with banks exhibit-
ing weaker performance compared to the main index. This disparity prompts analysis into the
reasons behind this trend.

For a deeper understanding of these market movements, Qartelz has offered detailed insights
in the latest edition of The Sixth Sense. Readers can delve into in-depth discussions on NIFTY,
BANKNIFTY, and FINNIFTY in this week's Weekly Market Analysis, covering short-term and
medium-term market outlooks.

We value your ongoing support and keen interest in our content. Moving forward, we aim to
maintain this level of engagement and nurture a mutually beneficial relationship with our
readers.
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(NIFTY Support and Resistance for Monday Source:www.investing.com)

As per the information given above, NIFTY might be finding strong
resistance at 22115 and it will be facing a stiff support at 21933.
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NIFTY Weekly Outlook!!

NIFTY Making Corrective Wave Structure
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(Analysis of Nifty Daily Chart, Source: www.investing.com)

In the medium term, NIFTY is making a corrective wave structure. Corrective wave pattern sug-

gests two key possibilities

1. NIFTY completed ABC Structure and index started next leg of uptrend

2. NIFTY is making a corrective triangular structure (ABCDE) and is yet to complete E wave
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NIFTY completed ABC Structure and index started
next leg of uptrend
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(Analysis of Nifty Daily Chart, Source: www.investing.com)

If NIFTY is in strong uptrend, the index might have completed the corrective pattern and it
might be the start of new leg of uptrend. The uptrend can be confirmed only after a strong
close above 22209. If the uptrend is started, 22209 will be the first crucial hurdle in the daily
time frame for the index and that level is the key to high momentum zone for NIFTY. Even if this
level is taken as resistance, index should take support at 21960.

SIXW

TMESENSE




Nifty 50, India, &0,

HSE

02006260 HI2040.70 LTI03DE0 200070

B NIFTY enters high momentum zone
After break of 22209

.

| AT
| L ¢ il ‘ Support at 21960

(Completed correction)

(Analysis of Nifty Hourly Chart, Source: www.investing.com)
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NIFTY is making a Corrective Triangular Structure (ABCDE)
and is yet to complete E wave
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(Analysis of Nifty Daily Chart, Source: www.investing.com)

In this scenario, NIFTY is yet to complete triangular structure and one more leg of down trend
is left for the index. In this scenario, NIFTY might take resistance near 21132 levels and might
fall from there. Index may find support at 21758 if triangular structure is in formation.
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BANKNIFTY Weekly Outlook
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(Analysis of Bank Nifty Weekly Chart, Source: www.investing.com)

SIXW

TMESENSE




G MIWAleOWa|dlwgo
aRJ]S eIl MlwiloWealdlwgo
GRIDGOMIBINIW] (al0CRUIE
BIaHWI) BRF ldVOEo
E21len6q|SlElengang

53DrDIDI

2IDBIDEy]

mleoB836S CHall
eHM @EAN & EIANISN].

Visit: www.qgartelz.com

Q0PGBI ozt

qaee e alltadeihe MSomI
630a0GIIOd
8(3M361M30H06)J0

» neIoslwes wleauaItmInNg MHRJI0) althl
adlatoal adlegjomilgiaslell. allglwilen. auid
smawileye Fod agyricgdlelenisds amsasd
00sm ainflal. Baandlafasmlam megTLow®m Mo
(Omes Msnw] & M. noclmsasn)
m}. afomomd, allaten] apm dlvowi
CRISHIATS TLEDITI SN
B2a00lRS HSMBLL BMElen
aalwomd aleasinl af)sia|mowi,
OlaMIne, BIanTlWIHSs MyEAN
:?g&%? Qo AFD) EISHUTUOIMTTIGLIHND
SEMIM&: 5l BMeICHNETROENE.
agelws calal mlwdl, o olwdl
MSEEREIN MUICH:DIE alltodeimsmsoan
(psairlennd @nmoelmimy) @nol amqilenens
mie8 093WaRt. APeMandla] B8000BEMEERTe
auadlme alltodladleniawoa ‘830l
206N af)@D a3y &HOTIleHS
Mo cnsuellod ojudoml
AL ag)al. B, ‘@0d
asmdal alapileagemdad T
(Qartelz) @yeny (JmoWEHA.

©0a0G@] 2106y

ay. Giaiflo
@0bESodM aispfledaaiabm,
Gdh0gfl

https://qartelz.com/product/ohari-chanakya

No.1 Malayalam Book on Stock Markets

SHEMEEM S

No.1

Malayalam Book
on Stock Markets

S WIIWIHS | sioen yoois uo yoog wejehejepy L'oN




BANKNIFTY Weekly Outlook
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(Analysis of Bank Nifty Daily Chart, Source: www.investing.com)

BANKNIFTY has got its high momentum zone at 46710. If this level is surpassed, index can
move up to 47504 in the first leg and trend might get reversed from there. In such case, BANK-
NIFTY index might test fresh all time highs in coming months. So, 46710 will act as a key area
for the index to start its uptrend. Since this area is critical trend reversal level, index might take
this level as a resistance zone in the initial phase and might test support at 45869. As long as
the support at this level remains unbroken, BANKNIFTY might outperform NIFTY in the coming
days.
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BANKNIFTY Very Short Term Analysis
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(Analysis of Bank Nifty Daily Chart, Source: www.investing.com)

In the hourly time frame, index is near the break out zone at 46521, if the index can surpass the
resistance at this level, it can enter high momentum zone in the hourly time frame and this leg
of uptrend can take the index to initial cycle completion phase at 47292. There is a very high
probability that this cycle gets extended in the coming days and index might move above
47500 and 48513 then to all time highs. Hence BANKNIFTY might be outperforming NIFTY
index in such a scenario.
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FINNIFTY Outlook for the Week

FINNIFTY has confirmed the channel break out after close above 20398. FINNIFTY has got
strong support at 20398. If this level is positively held, index can go up from here and might
touch 20814.
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(Analysis of Bank Nifty Daily Chart, Source: www.investing.com)
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SPECIAL SECTION

Q INWISE

INVEST WISE WITH QARTELZ

TATAPOWER

Tata Power Co. Ltd, India, 60, N5E 0376.30 HITE.J0 LIT6.30 C376.30
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(Analysis of TATAPOWER Hourly Chart, Source: www.investing.com)

TATAPOWER has got strong support at 371 levels. If this support is positively held, stock can
break out above 381.60 and this can lead to high momentum zone entry. After entering the
high momentum zone, stock can easily reach cycle completion level at 399 and might extend
further.



